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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

Sattrix Software Solutions Private Limited
28, Damubhai Colony,

Anjali Cross Road,

Bhattha, Paldi,

Ahmedabad - 380007

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Sattrix Software Solutions
Private Limited ("The company”), which comprise the Balance Sheet as at March 31
2024 and the Statement of Profit and Loss for the year ended on that date, and notes
to Financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our infermation and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act 2013 (*The Act") in the manner so required and give a true and fair
view In conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, and profit for the year ended on
that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on
Auditing {SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute. of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
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Other Information

The company's Board of directors Is responsible for the preparation of the other
information. The other Information comprises the information included in the
Management discussion and analysis, Board's report including Annexures to the
Board's Report, Business Responsibility Report, Corporate Governance and
Shareholders’ Information, but does not include the financial statements and our
auditor's report thereon. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in dolng so, consider whather the other information
is materially inconsistent with the financial statements or cur knowledge obtained
during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of
this other infarmation, we are required to report that fact. We have nothing to report in
this regard,

Responsibility of Management for Financial Statements

The company’s Board of Directors is responsible for the matters In section 134(5) of
the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provision
of the Act for safeguarding of the assets of the company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financlal
control, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,
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In preparing the financlal statements, management Is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable matters
related to geing concern and using the golng concern basls of accounting unless
management either intends to liquidate the company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's  financial
reporting process,

Auditor s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and o issue an auditor's repart that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individu ally
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a materlal misstatement resulting from fraud is
higher than for one resulting from emor, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit
praocedures that are appropriate In the circumstances. Under section 143{34i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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« Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
gxists related to events or conditions that may cast significant doubl on the company's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the company to cease

to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial stalements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report uniess law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a malter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expecied to
outweigh the public interest benefits of such communication.




A N R & ASSOCIATES
o 100816/17 CHARTERED ACCOUNTANTS
02 Abhishres Avenue, Opp. Hanuman)l Temple, Nehrunagar Cross Road, Ambavadl, Ahmedabad -380015

ﬂepnrt on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order. 2020 (“the Order”) Issued by
the Central Government of India in terms of sub section 11 of the section 143 of the
Act, we give in the Annexure a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

=

In our opinion, proper books of account as required by law have been kept by the
company so far as il appears from our examination of those books.

c. The Balance Sheet and Statement of Profit and Loss, dealt with by this report are in
agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rules, 2014;

g, On the basis of written representations received from the directors as on March 31,
2024, taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024, from being appointed as a direclor in terms of Section 164(2)
of the Act;

f. With respect to the adequacy of the internal financlal controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
the company is exempt from getting an audit opinion on internal financial control.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014 in our opinion and to
the best of our information and according to the explanations given lo us:

1 The company has no pending litigations on its financial position.

2. The Company has no long-term contracts including derivative contracts;

3. Translerring amounts to the Investor Education and Protection Fund hj\lin{%-
nol applicable to the company. i
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4. (i The management has represented that, to the best of its knowledge and beliet, no funds
have been advanced or loaned or invested (elther from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons of entities,
including foreign entities (*Intermediaries"), with the understanding, wh ether recorded In
writing or otherwise, that the Inte rmediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.

(ii) The management has represented, that, to the best of its knowledge and belief, no
funds have been recelved b:.' the Company from any persons or entities, including foreign
entities (*Funding Parties"), with the understanding, whether recorded in wriling or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (*Ultimate Beneficiaries™) by or on behalf of

the Funding Party or provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficlaries.

(i) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (4) (i) and (4) (li) contain any material mis-statement.

5. The Company has not declared or paid dividend during the year.

6. Based on our examination which included test checks, except for the instances separately
if any, the company has used accounting software for maintaining its books of account,
which have a feather of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the respective software.

Further, for the periods where audit trall (edit log) facility was enabled and uperat.ad for
the respective accounting software, we did not come across any instance of audit trall

feature being tempered with.
For, ANR & ciates
Charter countants

a¥
(Atul N. Ruparel)
h"")ﬁft er - M. No.: 46392

Firm Reg. No.: 142359W
UDIN : 24046392BKBVIHTE68

Place: Ahmedabad
Date : 05/09/2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

ble Assels:

i) In respect of the Company's Property, Plant and Equipment and Intangi

full particulars including
d Equipment.

a)
A, The company has maintained proper records showing

quantitative details and situation of Property, Plant an

site and In house software

B. The company has Intangible assets in the form of web
ed records chowing full

development under development and has maintain
particulars of Intangible assets.
us and on the hasis of our

h) According to the information and explanations given [0
sxamination of the records of the company, the company has a regular programme of

physical verification of its property, plant and equipment by which all Property, plant
and equipment are verified in a phased manner Over & period of three years. In
Jccordance with this programme, certain Property, plant and equipment were verified
during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the company and the nature of its assets. No material

discrepancies were noticed on such verification.

tions given to us and an the basis of our
the company has no immovable properties
is the lessee and the lease

¢} According to the information and explana
examination of the records of the company,
{other than immovable properties where the company
agreements are duly executed in favour of the lessee).

di According to the information and explanations given to us and on the basis of our
sxamination of the records of the company, the company has not revalued any of its
Property, Plant and Equipment (including right-of-use assets) and any intangible assets

during the year.

e) &), According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or
pending against the company for helding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereun der.
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i) The Company is not g
pot been sanctioned gpn nﬁzfﬁd In the activity invelving any inventory and the company has
applicable. ! "NE capital limits and hence this clause 3(ii) of inventory is not

fliy According to the Information and

gramination of the records of the co 0 A lotne: e o ey s - e

' mpany, the company has not made investments in,
pvided any gua _

e I.Jnﬁﬂ-'.:urez ﬁ:- c:;amﬂ& Of Security o granted any loans or advances in the nature of secured

;a; mipantes, firms, limited liability partnerships or any other parties during the

a} (A} Based on the aygdj
explanations given
associates, Accordin

b procedures carried on by us and as per the infermation and
10 us, the com pany has no subsidiaries, Joint venture and
ElY. clause 3(iii){a)(A) is not applicable to company,

(B} Basgd on the audit procedures caried on by us and as per the informatien and
explanations given to us, the company has not granted loans or advances and

guarantees or securities to any parties during the year, Accordingly, clause 3(iil}a)(B)
15 not applicable to company.

b} According to the information and explanations given to us and based on the audit
procedures conducted by us, the company has not made Investment, provided

cuarantees and given securities during the year. Accordingly, clause 3(iil)(b) is not
applicable to company.

c) According to the information and explanations given to us and based on the audit
procedures conducted by us, the company has not given any loans or advances in the
nature of loans during the year. Accordingly, clause 3(iii)c) is not applicable to
company.

d) According to the information and explanations given to us and based on the audit
procedures conducted by us, the company has not given any loans or advances in the
nature of loans which amount is overdue during the year. Accordingly, clause 3( ilid) is
not applicable to company.

e} According to the information and explanations glven to us and based on the audit
procedures conducted by us, the company has not any loans or advances which is fallen
due during the year. Accordingly, clause 3iiii}e) is not applicable to company.

i According to the information and explanations given to us and based on the audit
procedures conducted by us, the company has not granted the loansTRe i
nature of payable on demand or without specifying any tenf]
Accordingly, clause 3{iii)}{f) Is not applicable to company,
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Lﬁﬁ::tl:i!::..ﬁuﬁh’;he information and ay planations given to us and on the basis al our

_ ' records, the company has not given any loans, or provided any guarantee
r!-u-lf:l.ll'l_lﬁuI as specified under Section 185 of the Companies Act, 2013 and the Company has
ot provided any guarantee o security as specified under Section 186 of the Companies Act,
uﬂ. Aﬂﬂﬂrﬁlﬂgw. Eiﬂuﬁﬂ' 3“"] -I‘I'Dl Hl]-p”{!ahle tu mmpan}ll

| The hcnrnn;lll_'ny has not accepted any deposits or amounts which are deemed to be deposits
om the public. Accordingly, clause 3(v) of the Order is not applicable.

ot prescribed the maintenance of cost records under Section 148(1) of the Companies Act,
ﬂil? TEI the services provided by company. Accordingly, clause 3{vi) of the Order is not
pplicable.

ii)
a) The company does not have liability in respect of Sales tax, Service tax, Duty of excise
and Value added tax during the year since effective 1 July 2017, these statutory dues

has been subsumed into GST.

According to the information and explanaticns given to us and on the basis of our
examination of the records of the company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Goods and Services Tax
('GST'), Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess
and other material statutory dues have generally been regularly deposited with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of GST, Provident fund, Employees’ State Insurance, Income-tax,
Duty of Customs, Cess and other materlal statutory dues were in arrears as at 31sl
March 2024 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no disputed
statutory dues of GST, Provident fund, Employees’ State Insurance, Income-tax, Sales
tax, Service tax, Duty of Customs, Value added tax, Cess or other statutory dues not
deposited by the Company on account of disputes during the year.

vili) According to the information and explanations given Lo us and on the basis of our
axamination of the records of the company, the company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1961 as income during the yga
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on the hasis of our
as nol defaulted in
{ interest thereon to any

a) According to th
examination ﬂ'Eth':ﬂlmHt[nn and explanations given to us and
tecords of the company, the company h

repayment of loans or
lender. other borrowings o In the payment @

d on the basis of our
ken loans from bank
the succeeding year

b Accordin ;

' eraminaﬁnt: ;:1 fh;nm'm““ﬂ“ and explanations given to us an
in the month of Ma:;fmds of the company, the company has ta
aral Eniatiraa 2024 and repayment will be gtarted from

re there is no question of any default,

management and on
company has taken
from the succeeding

¢) Accordi
! the hﬂ;sg;?;:f :" formation and explanations given to us by the
term loans in the xamination of the records of the company, the
year and there | month of March 2024 and repayment is to start
5 no question of default during the year.

o us and on an overall

d) According to the Information and explanations given t
has not raised any short-

e E‘lﬁff’ 4 the‘halanca shaet ot the campany, SOIMPRI
oans. Accardingly, clause 3(ix)d) of the Order is not applicable.

e} Accordi : :
}El:fl'fn:ﬁu:lﬂurtrﬁelfl:lfmm-atm" and explanations given to us and on an overall
Nap ok Talosnan ;Hﬂlll:lﬂl statements_uf the company, we report that the comparny
obligations of its .’; E"F’!’; from any entity or person on account of or to meet the
Companies Act, 20 ubsidiaries, associates and joint venture as defined under the
, 2013. Accordingly, clause 3{ix){e) of the Order is not applicable

fi A ' - i
) According to the information and explanations given to us and procedures performed

by us,
me‘:’fﬁzp:é:;';a'} the company has not raised loans during the year on the pledge
n Its subsidiaries, joint ventures or associate companies as defined

under the Companies Act i
e . 2043. Accordingly, clause 3(ix)f) of the Order is not
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a) The company has not
offer (including debt
applicable.

ralsed any moneys by way of Inltial public offer or further public
Instruments). Accordingly, clause 3{x)(a) of the Order s nol

b} According ta the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the Order Is not applicable.

%)

a) Based on examination of the books and records of the company and according to the
infarmation and explanations given to us, considering the principles of materiality
outlined in Standards on Auditing, we report that no fraud by the company or on the
company has been noticed or reported during the course of the audil.

b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form

ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Governmenl.

cl Arsmrdi_ng to the information and explanations given to us, there are no whistle blower
complaints received by the company during the year.

yii) According to the information and explanations given to us, the company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

xiii} As the company is Private Limited Company, Section 177 of the Companies Act, 2013
not applicable to the Company. In our opinion and according to the information and
explanations given to us, the transactions with related parties are in compliance with
Sections 188 of the Companies Act, 2013, where applicable, and the details of the related
party transactions have been disclosed in the financial stalements as required by the
applicable Accounting Standards.

Xiv)
a} Based on information and explanations provided to us and our audit procedures, in our
opinion, the company has internal audit system commensurate with the size and
nature of its business.

b} According to the information and explanations given to us and on the basis of our
examination of the records of the company, provisions of appointment of Internal
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tlons given Lo Us. the company
F50NS connected [0

Act, 2013 are not

y our opinion and according to the Informatlon and explana

5 directors of pe

pas not entered Into any non-cash transactions with It
the Companies

" I . cm”ﬂﬂﬂj‘,

gctlo
plit:zlblu-

a) The company is not required to be registered under S
Order is not ap

of India Act, 1934. Accordingly, clause 3(xvi)(a) of the
en o US and an the basis of our

pany has not conducted any Nor-

p) According to the information and explanations iV
per the Reserve bank

examination of the records of the company, the com
Banking Financial or Housing Finance activities during the year as

of India Act 1934,
g) The company is not a Core Investment Company (cic) as defined in the regulations
Jic) of the Order is not

made by the Reserve Bank of India. Accordingly, clause 3(xvi
applicable.

d) As represented by the management, the group does not have any core investment
company (CIC) as part of the group as per the definition of group contained in Core
Investment Companies (Reserved Bank) Directions, 2016.

wii) The company has not incurred cash losses in the current and in the immediately
preceding financial year.

tion on 25.04.2024, The reason

3
wiil) During the year, the statutory auditors have given resigna
is. The outgoing auditors have

of the resignation is pre-occupation in other assignmen
not ralsed any Issue, objection or concern,

formation and explanations given to us and on the basis of the financial
financial assets and payment of

g the financial statements, our

i) According to the In
ratios, ageing and expected dates of realization of

financial liabilities, other information accompanyin
knowledge of the Board of Directors and management plans and based on our
the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assura nce that all
liabilities falling due within a period of one year from the balances e, will get

discharged by the company as and when they fall due.

examination of
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Opp. n

. our opinion and according tg the infor
" js not required to spend amount yn g,
Act, 2013 pursuant to any pr

are not applicable,

Mation and explanations given to us, the company
rsub-section (5) of Section 135 of the Companies

n' -
Ject. Accordingly, clauses 3(xx)(a) and 3{xx)(b) of the Order

For, AHH&A.B:-@;HQ

Chartered nts

-

-

o ul N. Ruparel)
Partner - M. No.: 46392
Firm Reg. No.: 142359W
UDIN : 24046392BKBVIHTEES
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ance
G Sheet as at 31st March, 2024 oy
Part fin &t
articulars Note Mo |  Ameount 31.03.2024 31.03.2023
G AND LIABILITIES (nlace) | ms.toLacs) ((Ho.fn et
i N“uhuldnr'l Funds
(a) Share Eap;;ﬂ e L 1.00 o
) Roserves (52.4 | (51.48) (48.76)
shaze application money pending allotment ? 28 0.00 0.00
Non-Current Liabilities
a) LiangH-term bor rowings 0.00
(b] Deferred tax liabilities (Net) E ”f‘gg 0,00
() Other Long term liabilities ﬂ'm 0.00
{d) Long pErTm PTOVIRIONS -IZI:EII:I 424,64 .00
(3) Current Liahilities
(&) Trade pavables 0.00] 0.0
(c) Crher Currant Liahilities & a9 11 : 26.81
) Short-term provigions 7 21.71 151.95 7.76
TOTAL 525.1]i 352.13
(n Non-current assets
() Propesty, Palut and Equipment & Intangible.
Apsel=
(i} Propesty, Plant & Equipment 8 52.06] 18.67
(i) Intangible asseis 0.31 067
(ii} Capital work-in-progress 0,00 .00
(iii) Intangible assets under development 411,73 243,51
(b Non-current investments 0,00 0,00
{z) Deferred fax assets {net) g 0,00 11.10
ib) Long term loans and advances .00 0.00
(c) Other non-current aasais 10 1.43 463,52 .00
{2} Current assels
{a) Current investmenis 0,00 I}.IIIJ
{a) [rweniories 0,00 | 0.00
{b) Trade receivables 11 44.04 2.41
{c) Cash and cash equivalents 12 .62 42.53
(d) Short-term loans and advances 13- 14.83 15.85
(o) Other current Assels 0.00 53,58 0,00
TOTAL| == 525.11 392.73
igmificant Accounting Policies
i Motes on Financial Sfate 1to 2B
'L =
For & On Behalf of the Bgar irectors

(A¥lL M-Ruparel)
Pariner- M. MNo.: 046392
Firm Reg. No.: | 42350W
UDIN : 24046392 BKBV]HTEEE
Flace: Ahmedabad

Bate: 00705/ 2024
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Sattrix Software Solutions Private Limited
(UT2200G]2018PTC101446)

it Ahmedabad
L Profit and Loss statement for the year ended 31st March, 2024
Particulars Note | 31.03.2024 31.03.2023
No (Rs. In Lacs) | (Rs.In Lacs)
INCOME
ipvonue [rom oparations 14 287.16 221.95
Jlear Income T 2.54 0.23
Total Income 289.60 222.18]
TKPENDITURE:
hyrehases a.nol 0.00
*hange [n Inveniorias 0,00 0.00
'mployee Benefits Expenses 18 |42.11 118.91
jmance Cost 17 a0.52 0.00
)eprecialion and Amortisation Expense 18 22.78 23.00
ither Expenses 19 23.18 12.48
Total Expenses 218.46 154.39
rofit before exceptional and extraordinary items and
= 71.24 67.79|
geeptional ltems 0.00 0.00
-ofit bafore extracrdinary items and tax 71.24 67.79
graordinary ltems 0.00 .00
ofit before tax T1.24 67.78
X BXPENSEL
|} Curreni fax (5.500 (4.11}
¥ Short Provision of tax - Earlier Year (0.486) 0.00
Iy Deferred tax{Credit) (1 E..E';E] = 15.58
afit/{Loss) for the peried 52.40] 78.27
rning per eguity share:
(1) Basic { in Rs.) 523.98 192.67
(1} Diluted ( in Rs.) 523.98 79267
1to 26

tes on Financial Statement

Per our Report uﬁé&am
E e

. Ruparel)
tner- M, No.: 046392

n Reg. No.: 142358W

IN : 24048302BKBVIHTEGE
;e Ahmedabad

e: 05/08/2024

For & On Behalf of ﬂm{ir\;v[ ireciors

Director
{Sachhin K. Gajjaer - DIN Ne.: DEGS8013)
Director f#

(Ronak 5. Gajjar - DIN Ne.; 07737921)




Sattrix Software Solutions Private Limited

ﬁﬁnﬂnt Accounting Policies

(. Basis of accounting:-

These ':ﬂnml statements haye been prepared In accordance with the Generally
Accoptec Accounting Principles in Inia (Indlan GAAP) Including the Accounting
standards notified under Section 133 of the Companles Act, 2013, read with Rule 7 of

r;igﬁmpﬂn '@ (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,

The financlal statements have been prepared under the historical cost convention on
goerual basis.

) Use of Estimates

The preparation of financial statements in conformity with Indlan GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabllities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

. Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

. Property, Plant & Equipment =

Property, Plant & Equipment including intangible assets are stated at their original cost
of acquisition including taxes, freight and other incidental expenses related to acquisition
and instaflation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

Intangible assets under development are recognized as and when attributable
expenditure are incurred for development cost. The attributable expenses are recognized
on employees cost only and other direct expenses related to development of asset.




Sattrix Software Solutions Private Limited

@: Accounting Policles
Emfr;iﬁt.lﬂ!'l F:

M

Provided rescribed in
schedule 1110 the Companies gy gz,ﬂ;;d on useful Iife of the assets o5 b

D.Ep!'-ﬂﬂi;ﬂ.“ﬂn on assets E!::q '-IirE‘dl,-"'
ine statement of profit and logg

The ;a_rnrlrlg aimuunt of assets g reviewed at each balance sheet date il there is any
indication of impairment based on internal/external factors. An impairment 0SS 5
;Em}ngEEd wherever the camying amount of an asset axceeds 1ts racoverable amount.
The re‘?nw'ahle amount is the greater of the assets, net selling price and value in use. In
assessing value in use, the estimated future cash frlm-.rs are discounted to their present

yalue using a pre-tax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset,

sold during the year is recognised on a pro-rata basis to
till the date of acquisition/sale.

after impairment, depreciation g provided on the revised carrying amount of the asset
gver its remaining useful life,

_ Foreign currency Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates
closely approximating the rates ruling on the transaction dates. Liabilities and receivables
in foreign currency are restated at the yearend exchange rates. All exchange rate
differences arising from conversion in terms of the above are included in the statement
of profit and loss,

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale.
Al other borrowing costs are charged to revenue in the year of incurrence. The amount of
borrowing cost capitalized during the year is NIL.

Retirement Benefits:-
The retirement benefits are accounted for as and when liability becomes due for payment.




Sattrix Software Solutions Private Limited

xS oin Income;-

ision for current tay
Fmﬂuntlng year in Etﬂﬂr::ar:ade Orithe basis of estimated taxable income for the current
gitferences between the l:lu:s :i? the Income Tax Act, 1961 The deferred tax for timing
rates and [aws that have peap, 5: 5:“ profits for the year is accounted for, using the tax

: bstantive| date. Deferred
arising f g ¥ énacted by the balance sheel date. LISt
fax assets E from timing differences are recognized to the extent there s virtual

wﬂa:nﬂt;itlttrlh?:: Ing evidence that these would be realized in future. At each Balance
Shee ' "YINE amount of deferreq tay s reviewed to reassure realization.

: ﬂﬂﬁmmgﬂlﬂﬂlﬂﬂﬁuﬂﬁz@gtﬂ[nﬁsﬂm (A5-29)
Provisions are recognized only when thers js a present obligation as a resull of past events

gnd when a reliable estimate of the amount of the obligation can be made. Contingent
Liabilities is disclosed in Notes to the account for-

fj Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

iy Present Obligations arising from past events where it is not probable that an outflow of

resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in
the recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.
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//— Software Solutiong Private Limited

Notes on Financia] Ahmedabad
— :ﬂ—ﬂ'ﬂwlur ended 3]st erﬂ‘},jrﬂz_" SE——
— e 03-2023
o 1 R — s at 11.03-2024 ol ’f____z_ )
il —es . e | y b Ra. In Lacs
. suARE CAP ITAL Number | Rs, In Lacs Numbér
i _,11-;._;." arised Share Capital — # == b ___|
G e o< | |:r::|| 100000 100
ity Shares of Ra. [0/ L CEHHD I
(1000 Equity K0/~ pach -provious year) __}__. -
ubscribod and L300 1.00 100909 C
|jssued: Subscr Faid up Share Capiial . |
[ ] !I[:cgj[:q_uﬂ'p'ﬁha:E!u:fRi.Jﬂ."-a,d‘ b t 1 00
ﬂﬂﬂw Emﬂih ll:l',ll. ga:-h__pt i TEH] l".h'.'ll'.l'l:l [—
et 10000 100 10000 1.00}
| _—-_._-_._____
Particulars o 3023
b = RS at 31-03-2024 [ EawdlORE0CT
Number | Rs. InLacs Nurnber | RS- In Lacs
ciliation of numb . [ I
i P " o of shases outstanding is st out
helowt
cnaees at the beginning of the year S— i 10000 1.00
b St 0 0.00 0 0.00|
chares as af the end of the penod , e i 00
L Zastiontary Rsaidi0i-z0ed | Asat 31.03-2023
i Numbaer Ya Muamber ¥a
i gy or More Shares in the Company Hald by !
. Em;mhn,nrbhai il soool  soggs|  sooo|  S0.00%
Boa)s Suchtn Ghfier -ool  gooow|  soop|  BO.00%
' shareholding of Prormaters in the Company
Faai 3] Asal el Total] % Change
Promeoiors Name p3.2024 | 31-03-2023 | shares during ihe
Number Number
Sachin Kishorbhai Gajjar 5000 000 .
ol Spchin CFagpar 5000 5000 80% | N
Ll 10000 10000 100%

Rights of Shareholders, Dividend and Repayment of Capiial
(i) Thie company has only one class of equty shares having par value of Bs [0 each.
{ii} Each equity shareholder = aligible for one vate per share hald.

the halders of equity shares will be anfitled 1o receive remaining
The distribution will be in proportion to the

fiii}) In the event of lquidation of the Company,
assels of the company, after distribution of all preferential amounts.

number af equity shares held by equity gharehalders
There were no shares reserved at the year-and for lssae under oplions and conlracls’ commitmeants for sale
of shares digirvestmeant.




Sattrix Softwa

re Solutions Private Limited

Ahmedabad
Notes on Financial Statements for the Year ended 31st Maxch, 2024
As al As at
Hote Particulars 31-03-2024 | 31-03-2023
:"ﬂh {Rs. In Lacs) {Rs. In Lacs)
-
2 RESERVES & SURPLUS
1|Surplus

=  |Balance at the beginning of the year (48.75) (128.01)

Add: Profit/(loss) during the yaar 52.40 T8.27

Less: Prior priod expenses (56.13) 0.00/

Balance at the end of the year (52.48) (48.75)
= [Total (52.48) (48.75)
4 3 LONG TERM BORROWINGS
! Secured

Yes Bank - Term Loan 316.95 .00
. Loans and advances from related parties
i Unsecured - From Director 105.91 0.00
I [Total 422.86 0.00
8
i Note:

The company was sanctioned and disbursed term

of the property of the director situated at Bunglow No. 1, Ga

loan from Yes Bank against the morigage|
la Villa Agua, Gokuldham, Nr.

Eklavya School, Sarkhej Sanand Highway, Sanand, Ahmedabad.

4 DEFERRED TAX LIABILITIES - NET

Deferred Tax Liabilities/Assets (11.10) 0.00
Add./Less: During the year 12.88 0.00
Total 1.18 0.00
5 SHORT-TERM BORROWINGS
Unsecured - From Company 76.37 405.91
Current Maturities of Long term borrowings - Yes Bank 11.78 0.00
. [Tetal 81.12 405.91
e

§ OTHER CURRENT LIABILITIES
[Creditiors For Expenses & Others 39.11 2681
Total 35.11L 26.81

7 SHORT TERM PROVISIONS

Others:
TDS Payable
Income tax Provision

Tatal




= s i
.m..mu.lhm_ ﬁn.m_ﬂ 00°0 loo'o joo o 00°0 18642 0o’ o B1°26 £E'LS1 (swag snorasag) |
.23 EhE mh.ﬁ. 253 0o 00" oo'o 000 EL1IF 000 Zzzat 19°6F2 (f®ay Jusimg) [ejog
it ELTLy 00°Q 6o 0o'o ) ELTlE DO 0 gE 2ol 16 6vE DENOYL] UG ARG SIEMOS
juswdojsasg sopun sjassy aqibuey
==
TR 15°0 BL'0 0o o 9E'0 [tro TR 00°0 00°0 [TH [0 snowaazd) |
190 1£°0 FI°L oo o 9E°0 BL'0 5B 1 00°0 00°0 581 (reag wazmy) (e
L0 1£°0 LA aoo 80 gL 0 g%'1 oo 00 g¥1 LRI
® . siaesy apqpbues]
7959 I9°2L oL 0F 00°0 Po'ze  |90°81 IEELL [T 899 [65 501 izox suomazg) |
1931 {90°25  JII'Z9 [T 9E T2 0L 0F ERFILI 000 91 LE'ELL eay VasaImT) [EI0L
600 j200 200 0o'o 20'0 000 8070 000 00°0 {soo Iuogd GO
=g 850 £8°E 80'0 201 881 128 o' 000 188 Butppng aomgo
A T+ 1T ¥E'E 000 BE"1 |es't |sE#1 00’0 E1°0 Z2 vl HOTERIS] SF0eTI
ZF¥l B0'21 81's Jeoo se'z 1 g2'L1 o0 000 B2 L1 SBITLNL] § SINILIN
i 2292 BO'18 810 1Ll §1°¥E 0e°LL o0'a BE'1 8651 sasndues
812 6971 160 000 650 1+°0 09°E 000 000 08'E ISUCUIPUOD Y
siassy mbury
HYEA HYAA dvaL
£2-TeW-1¢€ | #Z-TEW-1E | P2-T8W-1€ |THL ONMNC | ¥WER gg-2dy-1 v2-TeW-18 | SHL ONIENG | FHL ONMNG | eg-ady-1
NO 5 NO SV OLdi v3dsMvil |IHrEol | wNosy 1oL |suoliongdal sMolgay MO SY SHW NI
WOO1d LaN NOLLYSILHOWY/NOLLYIOIu43d HDOTE S508D
L3 YHRALELE RS T
[ sowquyy 1 nusurdmbg g nuerg ‘uedozd

SLASSY TTAIONVINI ¥ INTWLINOT ANY INYTS 'ALHIJONd 8

Y207 "UoIeN VE1T papua Iea ) a1y) I0j Sjuauiajels [BEIDUBRULY] U0 SajJoN
TEESAMAS S, TS AL 4 SSAGRARTLGE, Sl m A GRE AR




ELTLE i
aoa LIETT
oely} aIom
ooo BIESL € - E papuadsns
oo s1E8g 7-1 Anrerodwe; sioalang
oo may
[ uEy] ssa
oo'o 000 BI1 £
el SI0J
oo'o EE LS sTES) B -7
EELG] 81°Z6 sreay 2-1 ssarbolg wi siveloig
BI'Z6 22°291 Eaj
[ umy) ssa
EE-T8-[E e i §

B I0] JIAAD UT JUNOWDY

dASNOHNI - LNIWJdOTIAITA Hﬁﬂhﬂh@

YZ0Z ‘'YDIEIA] 1S f POPUD IED X S} 10] SIUIUIIIEIS [EIDUBUL Y U0 SaJON

ssaibord-ut-niom rennden jo snpayas Buteby)

PEMULITT] aEALl g SUOMIOT SBIVMII0E XTIVEeS




As at Ka at
31.03-2024 | 31-03-2023
(Rs. In Lacs) | (Rs. In Lacs)

tes on Financial Sattrix Sofy
ﬁ Statements for the Year an:‘;; Il:tl::i:::ﬁl:?;;a R

D TAX ASSETS - NET

i gﬂﬁﬂed Tax Liabilities/ Assats

i pdd./Less: During the year 0.00 (4.48)}
e 0.00 11.10
QTHER NON-CURRENT ASSETS
peposit
'_fam—-— 1.43 0.00}
""" 1.43 -ﬁ
TRADE RECIEVABLE
Outstanding for more than six months
la) cecured, Considered Good : 0.00 0.00
) Unsecured, Considered Good : 0.00 0.00
¢) Doubtful 0.00| 0.00
Other
a) Secured, Considered Good : 0,00 0.00
b) Unsecured, Considered Good : 44.04 2.41
F_]_Emhtful 0.00 0.00}
Total 44.04 2.41

Trade receivable Ageing Schedule

Outstanding for following periods

PARTICULARS
from due date of payment*

Undisputed Trade Receivables - Considered Good 31-Mar-24 31-Mar-23
Less than 6 Months j 39.41 2.41

6 Months - 1 Year 0.00 0.00

1-2 Years 4.63 .00

2 -3 Years 0.00 0.00

More than 3 Yoars 0.00} 0.00

Undisputed Trade Receivables — Considered Doubtful 0.00 0.00
i) |Disputed Trade Receivables — Considered Goods .00 0.00]
Disputed Trade Receivables - Considered Doubtful 0.00 0.00
Total 44.04 2.41




Notes on Financia) State Saltrix Boliware Solutions Private Limited
e ————2lements for the Year ended 31t March, 2024
o = ~ Asat Ao
_ J,, Particularg 11-03-2024 31-03-2023
-- s (Rs. In Lacs) | (Re. In Lacs)
IE {:.!SI{ & GES]I EQUW;LEHT
“Tcash-On-Hand e —— —t 0.0z
Balance with in current accouny glﬁl 42.81
Jros i 0.62 az.53
IJ‘_,E"EDRT TERM LOANS & mvmﬂ
Loans & Advancess - Considerag Good 1.41 — 0.00]
GST Credit Recaivabla 14,52 12.86
Office Rent Deposit .00 0.73
Dihers:
'_r'miﬂﬂundihlﬂ & Advance Incomes Tax 0.00 0.27
Total 14.93 13.85
14 REVENUE FROM OPERATIONS
Software Services 267.16 221.85
Total Eﬂfﬂ_ 221 .EE
15 OTHER INCOME
Interest 0.00 0.02
Fereign Curancy Transaction Diff, 2 54 0.20
Total 2 54 0.23
16 EMPLOYEE BENEFITS EXPENSES
Salary, Bonus and Incentives 136.87 116.80
Contribution to Provident and Other Funds 5.14 2.11
Total 142.11 118.91
17 FINANCE COST
~ |Interest 30.09 0.00
Misc. Interest .43 0.00
Taotal 30.52 . 0.00
18 DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation on Tangible Assets ; 22.36 22.64
Amortisation on Intangible Assets 0.36 0.36
Total 22.12 23.00




;\\

Notes

Solutions Private Limited
Financiy; Matemen, for Sattrix Software Solu

the Year ended 31st March, 2024

As at ; As af
I"Irti:ulan 31-03-2024 | 31-03-2023
{Rs. In Lacs) | (Rs. In Lacs)
ommR Dxvengyy
Payment to Aluditorg 5, :

-Statutory Audit foasy 1.80 0.00
Legal & meEEB"mnal Feeg 1 E‘D 0.00
Rent, Rates & Taxas 5.38 4.54
Travelling ang Cnmrqranm 10.56 1.08
Repairs & Maint, Expg, 0.86 2.60
Electricity Expg, 0.24 0.00
Miscellaneoys EXpensag 2.80 3.18
Marketing / Advertiseman _ 0,00 1.07
T — 517 ieas

_'—'-—-—-.___________________

b _ 21 Earning Per Share EPg
. Earning per share 15 calculated h

¥ d'm'djng the net prafit arrtibutable o the equity shareholders by
the weighted average number of equity shares outstanding during the year, as under:
Particulars Unit 2023-2024 2022-2023
Net Profit as per Statement of Profit &Loss  Amounrin Lacs S2.40) 8.27
Weighted average of number of Equity shareg In Nos (000 | 00og
|outstanding during the year
Basic Earning per share of face value of s, 10 each Ra, 52308 82,67
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Notes on Hnnnnil':f:::un Solutions Private Limited

“Ments for the Year ended 31st March, 2024

Ratios
1]
Mo iluﬂp‘hn r--_———________ 1
N As o1 & On Yasi
— UMerater Denominator 31-03-2024 | 31-03-2023 sitlsagc
I Current Ratio fIn
Timag) o a3
- . Curcent Aagers Curren Laabilites .38 040 L
I D’E‘ |E-I- Eq'ﬂ“'!lr R-a.“ﬂ s _ =
Debt servipn e A e
3 ; HVErage | Earng ;
Ratio iIn g availiak|e ;
(In Times) ebt Bervieag for Debt Service 4.08 0.4¢ A
—_— ]
o=
" R.'En:l.t'l'l, an 'qu'llt!.r
(In %5 Net Protis agrar Taxes |  fverage Equity .1.08 091 -1B.05
| Sharehalder's Fund
Inventory Tyen [T e
B Wit Revenug frg
Ratia (In Times) ﬂpﬂt‘minnsm Kvotams Dvsiiioey NA NA MNA
Trade R:cej_uﬂ]]m T ——
B 'I'um-:ﬂ.rzer Ratig HevEnue_ from Average Trade 12,37 52 18 .HE6.59
{In Timag) Cparations Receivables
Trade Pnj'mﬂ_g-_‘_'-‘_'_—‘—
T Turnover Ratie A Trade
: Pure rermge Tra MA NA
{In Tmtgu} e Payables NA
e
Net Capital turnayas
& |ratio {In Revenue from Average Waorking 191 _0.5B -108.87
Times) Operations Capital
Net Profit Ratio
3 (In %) et Profit after Taxes |  Torenue fom 16.25 36,00 -49.31
Operations
Return on Capital Earnings before
Employed (In%) | Interest tnd Tares | CaPial Employed 0.04 19.00 -80.79
R'EI:LIIJ‘I QI Iﬂmﬂ!mm ]m ’.ﬂ:lm
(En %) Investment forerage [nvestment Ha HA NA

Reasons for Variation above 25%

Variation due to repayment of Shoxt Tesm Borrowings
Variation due to decreass in Trade Recaivables
Variation due to decrease in net capital

Vaziation due to decrease in Net prafit after tax

| Current Ratis

2 Trade Recaivables
& Met Capital TO

4 Mol Prafit
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f___H_utEE on Financial Statements for the Year ended 31st March, 2024
33 Due to Micre, Small and Medium Enterprises ==
rliculars 4 |

.P;.l i ] _ 2023-2044 2022-2021

Principal amount and interest due thereon remaining unpaid 1o = =
NIL NIL

any supplier ag at the end of each accounting year.

The am:.:unl of interest paid by the buyer in terms of section |6,
of the M1Frn Small and Medium Enterprise Development Act, 2006
along with the amounts of the payment made to the supplier NIL NIL

beyond the appointed day during each aecounting year.

The amaunt of interest due and payable fer the period of delay in
ma L’ng payment (which have been paid but beyond the
app{::l.l.'HEd day during the year) but without adding the {nierest NIL NIL
specified under Micro Small and Medium Enterprisa
Development Act, 2006 (As amended).
The amount of interest accrued and remaining unpaid at the end

of each accounting year; and NiL i
The ameunt of further interest remaining due and payable even|
in the succeeding years, until guch date when the interesi dues as

ahowe are actuall aid to the small enterprise for the purposa of
¥P F purposs NIL NIL

disallowance as a deductible expenditure under section 23 af the

MSMED fct 2008 (As amended}.

Company ewes dues which
ate. Further, the company

ro, Small and Medium Enterprises to whom the
prise on the

more than 45 days as al the Balance Sheet d

There are no Mic
interast to any Micro, Small and Medium Enter

are outstanding for
has neither paid or paya ble any

Balance Shaet data.

24 Other Regulatory Information

(a) Title deeds of Immovable Property

The company has no immovable properties during the year.

Inlang‘l’l:l& Assets

plant and Equipment and intangible

{b) Revaluation of Property, Plant and Equipment and
The Company has not revalued any of its Property,
Assets during any of the period/ year reported.

(¢) Loans or Advances in the nature of leans are granted to promofers, directors, EMPs
and the related parties
The Company has nol granted

related parties during the year.

any loans or Advances td promoters, directors, KMPs and the
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Notes on Financial Statements for the Year ended 31st March, 2024
_ ]

(d) Capital- Work- in Progress (CWIP)
The Company does not have any Capital- Work- in Progress as at the end of the period,

yoar raparted.

(e) Details of Benami Property held
The Company does not held any benami property as defined under the Benam
Transactions (Frohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No
preceading has been inittated or pending against the company for holding any benami
Property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules
made there under for the year.

(f) .?;rr;wh“ obtained en the basis of shcUEity ol cuirent sansts
ity oy has not been sanctioned working capital limits from banks on the basis of]
SECUnty of currans assets during the year,

(g) Wilful Defaulter

T -
a::ﬂ g;;ﬂlﬁliﬂlr has t'm:l: been declared Wilful Defaulter by any bank or financial institution or

(h) Relatienship with Struck ofy Companies

The Company does nay have any transact . , .
ach
pericd/ year reported, ¥ ons with struck off companies during any of the

(i} Registration of charges or satisfaction with Registrar of Companies (ROC)

Registration of charges or satisfaction with Bea : .
during the year, gistrar of Companies (ROC) not pending

(it Compliance with number of layers of companies

(k) Approved scheme of arrangements
The C-::n.mpan].r has not entered into any scheme of arrangement approved by the Competant
Authority in terms of sections 230 to 237 of the Companies Act, 2013 during any of the
period/ year reported.




— S;lttrix Software Solutions Private Limited

Notes on Financial Statements for the Year ended 31st March, 2024

Iy Utilisation of Borrowed funds and share p:emi_um .
0 The Company has not advanced or loaned or invested funds {&_lthm I:_::nrr@nra_d fu m:l_s or
ghare premum or kind of funds) to any other persens or antities, including fereign entilies
(Intermediaries) with the understanding (whether recorded in wrihng or otherwise) that the

Intermediary shall:

{(m) Undisclosed Income

The Company does not have any : :
that has been surrendered or disclosed as Incoma during any of the per

assassments under the Income Tax Ect, 1961,

transaction which is not recorded in the books of accounts|
ioel/ year in the tax

{n) Details of Crypto Currency or Virtual Currency : _
The Company has not traded or invested in crypto currency or virtual currency during any

of the period/year,

{o) Corporate Social Responsibility (CSR) _
The Company does not fall under the provisions of Section 135 of the Companies Act, 2013
and accordingly is not required to spend any amount for CSR for the year.

25 Statement of Management

Balance Sheet and Statement of Profit and Loss read together with the schedules to the
accounts and notes thereon, are drawn up so as to disclose the information required under
the Companies Act, 2013 as well as give a true and fair view of the statemant of affairs of the
Company ag at the end of the year and resulis of the Company for the year under review.

26 Related Party Disclosures:

Related party disclosures as required under the Accounting Standard (AS) - I8 on "Related Party
Disclosures” notified in Companies {(fAccounting Standards} Rules, 2008 are given below:

a. Name of the related parties and description of relationship

Description of Relationship Name of the Related Party
Eey Management Personnel : Sachin Gajjar Director
Eonak Gajjar Director
Related Parties/Firms : Sattrix  Information Security
Pwt. Lid.
Sattrix  Information Security
Inc - USA

Sattrix  [nformation  Secunty

Sattrix Software Solutions Inc -
USA
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_ petails of T‘!'ﬂ“yﬂj’i_ih Related Partles during the year

Notes on Financia) Statements for the Year ended 31851 March, 2024

Satirix Software Solutions Privale Limltad

fpasticulars - 30238024 | 20a2-2023
e ——— e = e Amount In Lacs |
| ; T. ken s
ponak Galar 137.26 0.00
|ggrtrix Information Security Lug, ar.23 112.48
i.ij.]ﬂ ﬂﬁp"id
gonak Gajar 31.38 (.00
\gattrix Information Security Lid, 441.63 74.57
pnterest paid to Sattrix Information Security Ltd. B6.51 o
~~|gales
sattrix Information Security DMCC 0.00 61.97
sannx Information Security Ine, 0.00 71.45
|saftrix Software Solutions Ine, 335,55 38.87
. Balances at the year end
—Tparticulars Z023-2024] __ 2022-2023
.r""l_'r.'r_'n_s.t_‘«'ured Loans
!Eunak Gajjar 105.91 0.00
sattrix Information Security Lid. 70.37 40891
gundry Debtors
sattrix Infermation Security Inc. 4.63 4.29
cattrix Soffware Solutions Inc. 21.84 (1.88)

27 There is no contingent liability of the company for the peried under consideration.

28 C.LF. Value of Import, Expenditure in foreign travelling is 4.86 Lacs. Earning in [oreign
exchange is Rs.287.16 Lacs in current year and Re. 221.95 Lacs in previous year.

2% In the opinion of the Board of Directors, current and non current assets, loans & advances,
are approximately of the value stated, if realized in ordinary course of business and their

balances are subject to confirmatiéng.
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For & On Behall of the Moard off
Directors ;.r

S

Director
(Sachhin K. Gajjaor)
DM Mo Ba01%

s

Direclor =

- DIN Mo OTT3792 1)




