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Independent Auditor’s Report

To the Members of SATTRIX SOFTWARE SOLUTIONS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion
We have audited the financial statements of SATTRIX SOFTWARE SOLUTIONS PRIVATE LIMITED ("the
Company"), which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss for

the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2023 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.

S. No. Key Audit Matter Auditor's Response

i -- =

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard

Emphasis of Matter

No such matters




Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Requlatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor's Report) Order 2020 (“the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, since in our opinion and according
to the information and explanations given to us, the said order is not applicable to the company.

2. As required by Section 143 (3) of the Act, we report that:

a)

9)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March. 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as required u/s 143(3)(i)
pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by MCA.

With respect to the other matters to be included in the Auditor's report in accordance with the
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not applicable to
a private company. Hence reporting as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of aur information
and according to the explanations given to us:

V.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of




the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing ‘has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

v.  No dividend have been declared or paid during the year by the company.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (editlog) facility is applicable
to the Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March
31, 2023.
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B 4,251.02 665.68
To: 4,251.02 665.68
(Cas 1.50 1.50
Tc 1.50 1.50
| Tots 4,252.52 667.18
Note £ < in thousand
[P S As at 31st March 2023 As at 31st March 2022
B 2 1,312.49 1,247 53
|0 73.00 73.00
Tot 1,385.49 1,320.53
Ao m o] ons _ < in thousand
= 31st March 2023 31st March 2022
8 2219517 7,602 68
B - 22,196.17 7,602.68
I - 22,195.17 7,602.68
N - < in thousand
3 31st March 2023 31st March 2022
2.40 11.39
L - o 2.40 11.39
Lic — 2.40 11.39
N senefit expenses < in thousand
(B 31st March 2023 31st March 2022 |
11,789.53 8,241.52
11,789.53 8,241.52
c nd o nd
= 210.89
- e 210.89
70 o 12,000.42 8,241.52
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TIONS PRIVATE LIMITED
LI CROSS ROAD, BHATTHA PALDI,

(F.Y. 2022-2023)

¥ in thousand

31ist March 2023

31st March 2022

1S : : 2,263.80 1,155.94
s8ste 36.25 36.25
2,300.06 1,192.19

= in thousand

31st March 2023

J1st March 2022

200.00

447 86 127.75

412.07 132 36

172.00 910.48

(20.45) 161.23

108.71 76.06

B 1,118.147 1,607.87

= in thousand

31st March 2023 31st March 2022
410.50 35.20
410.50 35.20

= in thousand

31st March 2023
(1,558.22)

31st March 2022
439.99

(1,558.22)

439.99




;OLUTIONS PRIVATE LIMITED (F.Y. 2022-2023)

_ONY, ANJAL]I CROSS ROAD, BHATTHA PALDI,

onal Hegulatory Information

|- Denominator I Rcago :azo Ch:(;:gg Reason for variance
- I Company has eamed
| Gurrent Liablities 013  0.05| 160.00|S¢enue and due fo same,
= N T | improved
| Company has borrowed
'::' Sharehelder aquity | -8.50 =290 193.10 ;inpiss{;?r:n?t:;::;ﬁon? e
§ : ratio is increased
TIEress. . . 1
o | Total principal =
o | interest on Borrowings 0.00 R0
. [ Though company has
earned profit durning the
L terast = A " year, average equity of
Depreciation & | fverage Shareholder's 091 036| -352.78shareholder was less due
sa =quity to previous year losses
and hence ratio this year
- — is also compromised
riover Average Inventary l’ 0.00 0.00 0.00
Average Trade i
) - | Receivabie ! o 0.00 0.00
SrEse '#werage Trade Payable | 0.00 0.00 0.00
| I Inspite of increase in
4 e operational revenue, the
al Saies f f:verége VREIng -0.58 -0.21 176.19 | ratio is compromised due
APHE: to average working capital
L | calcuiation
| Company has earmed
A ¥ Profit during the year and
Net Sales 0.36 -0.51 170.58 hence the ratio is
= — improved
Due to better financial
= iriarast | . y position of the company.
Capital employad 0.19 -0.14 235.71 and profil during the year,
o the ratio has improived
o 0.00 0.00

irec by the Company :

il

3
)

gs = - ihecompany areinitiated or pending for holding any
ier e Benzmi Transactions (Prohibition) Act, 1988 (45 of 1988) and

-7 Companies
" any such comparies nor any transactions are entered into

o
.

D

{

uit lending and borrowing

‘ploved nor is ltself acting as a “conduit entity” for any
“'€ no disbursement of funds by way of advance, loan,

2 “-Unty oy the company to any person/ entity being an ultimate

=0y e meciary. Also, there are no receipt of funds in the aforesaid




SA SOLUTIONS PRIVATE LIMITED (F.Y. 2022-2023)
28 ANLALICROSS ROAD, BHATTHA PALDI,
CIN : 18P TC10144¢
Ph N¢ 00735 ;
Emai . COM
Tp:s == an Intermediary for further disposal of the same to any
L seneficiary

4

sacticns with any company which is a wilful defaulter as

ancial institutions

ot held in the company’s own name

comoany having any such properties

(3]

roes o satisfaction of charges with registrar of companies
Juirsn w0 e registered or no satisfaction of charges pending to be

nber of layers of companies
lzvers znd hence there are no requirement of such

8 approved scheme of arrangements
ere - any approved scheme of arrangements

“s and share premium
v funds and does not have any share premium

. /e 1o follow CSR norms being the small company

or Virtual Currency
. any transactions of crypto currency or virtual currency

I

ndisclosed income
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SATTRIM SCFTWARE SOLUTIONS PRIVATE LIMITED

LCCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS 21-22

Note No. : 19

= have c==n prepared In accordance with the Generally Accepted Accounting
= GAAF ncluding the Accounting Standards notified under Section 133 of the

“=2 win Buls 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions

srepared under the historical cost convention on accrual basis.

al stetements in conformity with Indian GAAP requires the management to make
sumztons tnat affect the reported amounts of revenues, expenses, assets and
~ure o contngent lizbilities. 2t the end of the reporting period. Although these
= 1 ozcemant's best knowledge of current events and actions, uncertainty about
umztes could result in the ocutcomes reguining a material adjustment to the carrying
ties in future periods.

side =ble znc receivable respectively are accounted for on accrual basis.

“atit s probable that the economic benefits will flow to the Company and

¢ ntanglble assets are stated at their original cost of acquisition including
-=nses related to acquisition and installation of the concerned assets less

“ort are recognized as and when atiributable expenditure are incurred for
enses are recognized on employees cost only and other direct

sselc = providsd to the extent of depreciable amount on the SLM method.
s=ul life of the assets as prescribed in Schedule |l to the Companies Act,

ot  curing the year is recognised on a pro-rata basis to the statement of
2 sition/zale.

= ewed at each balance sheet date if there is any indication of impairment
Tparment loss Is recognised wherever the carrying amount of an asset

= recoverable amount is the greater of the assets, net selling price and
the sstimatea fulure casn flows are discounted to their present value
cls current market assessments of the time value of money and risks

(Y

cza on the revisec carrying amount of the asset over its remaining




10.

(B) &

“ce rats differences arising from conversion in terms of the above are included

‘5 the acquisition or construction of the qualifying assets are capitalized
quszli qu assets is one that necessarily takes a substantial period of time

zl=. All other borrowing costs are charged to revenue in the year of
st capitalized during the yearis NIL.

he - zcoo. 24 for as and when liability becomes due for payment.

asie of estimated taxable income for the current accounting year in
1. The deferred tax far timing differences between the book and tax
ihe tax rates and laws that have been substantively enacted by the
=rising from timing differences are recognized to the extent there is
L -.n- —vioence that these wouid be realized in future. At each Balance Sheet date,
the 72 lax o reviewad to reassure realization.

bas
8.
g

Pro - oriy woer there s a present obligation as a result of past events and when a reliable
esi = goligslion can be made.
Co sclos \.otzs 1o the account for:-

a= confirmed only by future events not wholly within the control of the

.t =vents where it is not probable that an outflow of resources will be
g .a bble estimate cf the amount of the obligation cannot be made.

Cont =0 ea 0 the financial statement since this may result in the recognition of the

=540 .- ~oliciss are consistent with the generally accepted accounting principles

Sofiwars, which will be put for commercial use and company is planning

ing to the management, the Inhouse Software Development has met

vszr and hence. the appropriate cost incurred in development of the

Sof z cao Se e Software is still into development phase and more cost may be incurred

i ¢ years, the same has been considered as Intangible Asset Under
: : 3 sen charged on the same.

[
0 W

ns & Acvances and Unsecured Loans have been taken at their book
fation.

. 2022-2023 | 2021-2022
NIL [ NIL ;
NIL ' ’

NiL




5.No Le
6. No
Prot
7. No
8. Re
(A) Rei:
1) Ksy
{ll) Relz
(e
9. %
10. V=

NIL NIL

NIL NIL
= giver Ly company except deposit towards rental office.
penefits nas been made, in view of accounting policy. The impact of the same on

S ideniiizd by the company and relied upen by the auditors:
Shis

=rced py Key Manzgement personnel or their relatives

Security Inc — USA
Sscury DMCC - Dubai, UAE
UsA

(Figure in Lacs)
Transactions during the year

Current Year

! Previous year

ey | Relative of Key Key Relative of Key
znagement Management Management Management
~zrsonnel | Personnel and Personnel Personnel and
| Enterprise Enterprise
) - 1,12 48 485 - 2,14,00,747
- 74 57,000 - 11,80,000
B 1,72,28,385 - -

Current Year

Previous year

ey Relative of Kay | Kay Relative of Key
sgament Management | Management Management
cnnel | Personnel and | Personne! Personnel and
|  Enterprise i Enterprise
- ] apss1i30 - 3,67.99,645
a 3 & ccnsumables
2023 ! 2022
%o Amount | % T Amount
0.00 0.00 0.00 | 0.00
8.00 0.00 0.00 0.00

Nil




IRAL
PAR™!
Memb:
Regist

Place:- -

Date
UDIN

Nil il
MNil il
“ae 277471 USD 94,000 USD

=orouped/rearranged wherever necessary.

t of Even Date Attached.

Fo.:' SATTRIX SOFTWARE SOLUTIONS
ttrix Software ns PvtAidiaTe LimiTED

o : or,ailrix Software Solutions Pvt, Ltd,
s : X
Authorised Signatory/Director AM

HMEDABAD

[Fnatorv/ Director
SACHIN RONAK SACHIN GAJJAR L
: KISHORBHAI Director
GAJJAR
Director
DIN : 06688019 DIN : 07737921




